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The economy is considered as the condition or situation that a state or nation is in, in terms of production of goods and consumption of goods and services not excluding the essential part supply of money. These conditions change over time in any state because of the dynamic socio-political environment. Each state or country has different economic status depending on its geographical size, availability of natural resources, among other determinants. Economy defines the living standards of the entire population, and that makes its success a collective responsibility by both the government and citizens. In the modern economy, different factors have been influencing the economy of different parts of the world, some negatively while others beneficial. This paper aims at describing these influencing factors and how any changes or shifts in the results to economic conditions.
Technology has been one critical factor affecting the current economy and even that of ancient worlds. From the ancient era of man, efficiency and effectiveness of some of their economic activities depended mainly on technology and how creative they were in developing such technological inventions. Early man, improved their technology in hunting methods and tools of carrying out some of their daily chores such as skinning animals and cooking. This technology continued to grow, making methods of production more efficient. Technology began with inventions of machines in industries which replaced human labour that was less effective and expensive in the long run (Mokyr, J. 2016). 
Adam, S. (2016) argues that nations which therefore applied these technological innovations were able to increase production, thrive in agriculture and industrialization centre, which result in a drastic growth of the economy. Technology has continued to improve in the modern-day, and this time it is even more rapid and efficient. Technology in the modern world has become more of a factor of production since it has replaced some of the traditional factors of production. Nations have resulted in technological investment because of its estimated value impact on the entire economy. The success of any state economically depends on the technology they are using. How updated it is, modern technology is effective, efficient and will increase the revenue base of an industry by reducing costs and wastage.
The legal framework and business regulation have been determining the economic conditions, especially in the current world where self-determination has become the norm of every nation. Countries have established guidelines on how production, manufacturing and other economic sectors should be established in their state. Some of these legal provisions are established with less consideration to current trends in globalization and technological changes. Laws are supposed to be followed without compromise, which would otherwise result in harsh consequences. 
 	If these laws are suppressive to the local industries, it will discourage entrepreneurial activities which may affect the economy negatively. Laws should, therefore, be designed to ensure they are protective of the local participant in the economy, who may not be equally competitive to other long-established companies. However, these laws should recognize the participation of foreign investments and should also aim at encouraging them to keep investing, which has benefit to the local economy. Multinationals while repatriating profits to their mother nations, they create employment at the local level, which improves the living conditions of citizens.
According to Mokyr, J. (2016) the supply of labour has been a critical determinant to the state of the economy in almost all nations in the world. While technological advancements have contributed to machinery take over in the labour market, some duties still rely heavily on human personnel. The population, therefore of a state, should be able to supply industries with the human labour that they may consider continuing with production processes without cutting down. These sectors in the industries depend on human labour for continuity of production so that they can keep contributing to the revenue base of the nation. If the elderly population majorly populates the states, it will not be very productive in the labour market. It can lead to unavailability of labour in the industries, which results in poor economic performance. A state comprised of a youthful population provides continuity I provision of labour. The labour also depends on skills that the population has been equipped with. The labour market should be able to supply both skilled and unskilled labour as required by the industries. Trends in labour supply in the modern economy with free labour, trade unions and other lobbyists for the rights of employees have contributed to the efficiency of the labour supply.
Availability of natural resources such as minerals and oil determine the economic development of a state. Natural resources, such as minerals promote international trade by selling such products providing foreign exchange for the country. Oil has been one of the highly traded commodities produced by various nations in the world who controls its market, price and production. Nations who have been endowed with such resources, therefore, have a huge economy and living standards of citizens is high because of the foreign exchange. Minerals such as gold, copper and diamond have been costly in the international market, and nations who have the resources earn a lot from the trade. Countries with no natural resources will have low economic growth because they are not earning from such lucrative trades. Availability of natural resources, therefore, determines the growth rate of any state economy.
These determinants of economic growth continue to change as time goes by, with changes in environment both of business and climatic conditions. Economies have become sensitive to the balance between economic growth and climate change which would otherwise have adverse effects on the economy of both the current and future generations. Over the last 30 years, trends in the overall economic performance of the world economy have been evident, especially as a result of technological advancements and globalization. The conditions of natural resources in thirty years needs to be addressed to avoid exhaustion of resources at the expense of future generations. These changes have manifested with a new policy framework which apart from protecting local consumers and producers, it encourages foreign investment which would add to the overall economic performance.  
Business advancement with e-commerce and globalization has contributed to the growth of trade activities between different nations. Hong Kong and Great Britain has engaged in trade among themselves and also other countries from other continents. Climatic conditions in North America has impacted on business activities and has necessitated environmentally friendly business activities. The economy of these nations has become broader and broader with time, due to the success of the business sector and trade. Although challenges have arisen all through within the business environment and have called for a collaborative approach between different nations to combat the challenges, this has improved co-operation between countries not just in trade but also in social and political development (Ochel, W., & Wegner, M. 2019)
In united states, the economy has been the greatest in the world, resulting from various factors. The success of this economy was not discovered in just a day, but there was a defined path towards realization with this economic growth. Technology incorporation in economic activities has been one of the key drivers to the development of the united states. The United States has continued to enjoy a status of political stability that improved business activities in the region. Among other factors include, education and quality population and government support have promoted growth and development of the economy. The situation, however, has earlier enjoyed more advancements for thirty years ago, the conditions were not similar to the current ones. Policies to develop economy have been enacted each successful government and encouraged innovation and entrepreneurial activities.
Conclusion.
Both internal and external factors determine the economy of any state. Each type of factors requires an address for any economic change to take place. Any nations that take the appropriate measures to develop their economy must be conversant with modern technology because it improves efficiency in production and reduces cost. Thirty years to come, depending on the economic models applied by a state will either see achievement in development or stagnation. Technological changes are driving the economy into better ways of production and also engaging in trading processes. The united states are one of the huge economies in the world, and the achievement has been not without challenges. Quality leadership is a critical area in the development of an economy.
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